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*$$+',-(&.-!+',!&!WA-/&!<$<!\!+$@@&H&/'!(-/.$/(-!+,'.'<(&.-B'<('!$!<$<!\!&<8&@+'<@-H&/'
+&-<&C&%-,'! ('B+&E !-D&$<& !' ! &<8&%-($,& !8I'CC&%-%&-E !B-!%['!.'<5$<$!%$BA<WA'!B$<&($,-(&
8A,-<('!/'!.',&C&%['6

Q((,-.',@$!WA'@($!@+'%%[&'(($!,&-@@A<(&.$!&<('<8&-B$!B$@(,-,.&!/'!?A=$A*D"*!%['!-HH&-B$
+',@'5A&($ ! 8A,-<(' ! &/ ! =>7?E ! ' ! 8-,' ! '.&8'<D- ! -((,-.',@$ ! /- ! H,'.' ! 8'/A%&8-D&$<' ! 8'5/&
$H&'((&.& !$+',-(&.& !'!8&!B&5/&$,-B'<($!,-55&A<(&!'!<$<!,-55&A<(&E !8'/!,-55&A<5&B'<($!8'/
cdy!8'5/&!$H&'((&.&!+$@(&!%$<!A<!.-/$,'!+-,&!-//-!B'()!8'/!.-/$,'!-(('@$!-8!&<&D&$!-<<$KB-
.-!8'(($!%['!<'/!=>7?!<$<!.&!\!+&a!A<!.-/$,'!B&<&B$!'8!A<$!B-@@&B$E!B-!@$/$!A<!.-/$,'
@$5/&-E!%&b!-<8,)!,&(-,-($!+',!&/!=>7:UF

)A=$A*D"$ 4V"*AA"G"('L*=$A"G"(=$DD"N%A"('(%'%(=*$#"EE$A"

*A,-!8'//-!,'('!'!8'&!

@',.&D&

*,'-,'!'@+-<@&$<'!'!
@.&/A++$!@$%&-/'F

)L'=A*##'(3%M'=>$A"G'(
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="M*=">*%A'(L='G"%&"$#*(*(
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2I$H&'((&.$!8&!+$('<D&-B'<($!8'//$!#+$,('//$!

M<C$,B-(&.$!<$<!\!@(-($!+',@'5A&($!+',!.&-!8'//-!

%-,'<D-!8&!,&@$,@'!'%$<$B&%['!@A/!(',,&($,&$!-!(-/'!

@%$+$E!.&'<'!B-<('<A($!<l!.',8'!'!/$!#+$,('//$!+$(,)!

8&.'<(-,'!@(,AB'<($!+',!-/(,&!4,$5'((&!<'/!=>7:G=>7dJ!

'CC&%-%'!A(&/&DD$!8'/!#$//&'.$!+',!(A(($!&/!=>7?!%$<!A<!<l!

&<5,'@@&!-/!8&!@$+,-!8'//'!&<&D&-/&!-@+'((-(&.'6!

#(,&<5','!B-55&$,&!
-//'-<D'!%$<!/'!C-B&5/&'

)'##"*G'

/'>N%"AB()'&"'()$%"A$="$

OI!@(-($!,'-/&DD-(-!/-!C&8'/&DD-D&$<'!8'//'!C-B&5/&'!%['!@&

@$<$!,&.$/('!-/!#$//&'.$!<'/!=>7?E!-((,-.',@$!-AB'<($
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ONAA"("(?*=G"E"(

A=$?G*=?$#>*%A*

<l! &<5,'@@&E ! /-!+,'+-,-D&$<'!'!,'-/&DD-D&$<'!8& !B$/('

-((&.&()!%$<!/'!C-B&5/&'!KH,$%[A,'!8'/!@',.&D&$E!*-,(-!8'/

#',.&D&$E!Y'@(-!%$<!/'!C-B&5/&'E!&<%$<(,$!&<!Q@/!%$<!N!'

V&%' !*$$,8J ! +', ! /- ! *## !B-55&$,' ! /I-(('<D&$<' ! 8'5/&

$+',-($,& ! B- ! -<%$,- ! +,'@'<(& ! %,&(&%&() ! @$+,-((A(($

@'(($,' ! /-.-<8',&-E ! &<(,$8$((' ! 8'//' ! +,-@@& ! 8& ! /-.$,$E

&<5,'@@$ ! 8'/ ! gl ! $@+&(' ! ' ! @$@('<&H&/&() ! '%$<$B&%-

,-55&A<(-J ! @$<$ ! @(-(& ! $,5-<&DD-(& ! .-,& ! B$B'<(&

8I&<%$<(,$!5,A++-/'!%$<!/'!C-B&5/&'!'!B$B'<(&!8&!C'@(-E

+,$5'(($!Y-B&/&-H&/'E ! &<%$<(,& !@A//-!@'@@A-/&()E !5,A++$

@$@('5<$ ! 5'<&($,& ! Q84E ! -((&.&() ! 2-5$ ! 8& ! M8''E ! B-

-<8,-<<$ ! C-((' ! ,&C/'@@&$<' !<'/ ! =>7:! &< ! WA-<($ ! +$%-

+,'@'<D-!8&!C-B&5/&'E!+-,('%&+-<$!%BW!/'!C-B&5/&'!+&a

^5&$.-<&_6

*$<@$/&8-B'<($!'!

5$.',<$!8'/!

%-BH&-B'<($

2"D#"'=$=*(>"?N=$V"#"AB(

"%A*=G*%A"(%*"(<63(*(

#$G'='(iN$#"AB(&'%(D#"(

NA*%A"(/;;(9"##$%N'G$(*(

3@='

2"D#"'=$>*%A'(

iN$#"A$A"G'(@*#(=$LL'=A'(

&'%(4L*=$A'="(O=$?L'=A"(

7@<(;*?*%E$%'(*@(

$N>*%A'(&$?"(*(

&'%?'#"@$>*%A'(jiN"L*(

#$G'='(7@<(9$##*?$VV"$

<='>'E"'%*(<='D*AA'(

/$#$>$"'(*(

?A=NAAN=$E"'%*(kiN"L*(@"(

#$G'='

2-.$,$!8&!C$,B-D&$<'!%$<!Y&$,&(&!@.$/(-E!<$<!\!-<%$,-!

+$@@&H&/'!-.','!8-(&!%',(&!B-!/'!(-H'//'!8&!R$<&($,-55&$!

@$<$!-AB'<(-('J!HA$<&!,&@A/(-(&!8-!4,$5'((&!8&!#',.&D&$!

,&@+'(($!-8!$H&'((&.&!+,'C&@@-(&E!+',!V&//-<A$.-!

,&8'C&<&D&$<'!5,A++&!8&!/-.$,$!'!%$<('@(&!&<!H-@'!-&!

H&@$5<&!8'//IA('<D-J!HA$<$!&/!,&@A/(-($!@A/!,-++$,($!%$<!

$+',-($,&!Q84!8&!L'@'<D-<$!@$+,-((A(($!B',&($!8'/!

/-.$,$!8'/!*!'!-BB&<&@(,-D&$<'J!-AB'<($!8A'!%$BA<&!

+',!Q84!V-//'@-HH&-!'8!&<('<@&C&%-(&!,-++$,(&!%$<!Q#!'!

<'/!=>7:!@&!-..&',)!/-.$,$!8&!,&8'C&<&D&$<'!8'/!(',,&($,&$!

%$<!/-!*$$+',-(&.-!2-!*$,8-(-E!HA$<$!/-.$,$!8&!

@(,A((A,-D&$<'!`WA&+'!8&!/-.$,$!@&-!+',!Q84!%['!+',!

*-/-B-&$6

*A,-!

8'//I$,5-<&DD-D&$<'

l"@*#"EE$E"'%*(&'%(#*(

="?'=?*(@"(G'#'%A$="$A'(

?N#(A*=="A'="'

/=*$E"'%*(@"(N%(@$A$V$?*(

?N##$(@"?$V"#"AB

<"$%"M"&$E"'%*(&'?A$%A*(

@*##$(;"=*E"'%*

4-,D&-/B'<('!,-55&A<($!%$<!/I&<5,'@@$!<'/!*8Q!-!

B-55&$!=>7?!8&!A<-!,-++,'@'<(-<('!8'//IQ@@$%&-D&$<'!

QMQ#!%$B'!38&(,&%'E!&/!+'<@&',$!-<8,)!,&+,'@$!<'/!=>7:!

%$@f!%$B'!/I$H&'((&.$!8'//-!%,'-D&$<'!8'/!L-(-H-@'J!

B&5/&$,-(-!/-!+&-<&C&%-D&$<'!8'//-!WA-/&()!B-!<$<!

-<%$,-!,-55&A<(-!%$@(-<D-!8'&!N&'@-B&E!@-,)!+$@@&H&/'!

<'/!=>7:6
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X'@(&$<'!,&@$,@'!

AB-<'

7DD"'=%$>*%A'(*(

>'%"A'=$DD"'(@*##*(

="?'=?*(N>$%*(@*##$(

&''L*=$A"G$(

1*?A"'%*(M#*??"V"#*(@*#(

L*=?'%$#*

1*?A"=*($&&*??'($##$(

M'=>$E"'%*(M"%$%E"$A$($(

ANAA'("#(L*=?'%$#*

2-.$,$!'CC&%-%'!%$<!+',@$<-/'!@$+,-((A(($!8'//-!*##!'!

#$//&'.$E!&<!+-,('!@A!*LL!'8!Q84J!@.$/($!B$<&($,-55&$!

@A!+',@$<-/'!*##!'!#$//&'.$!'!/-!8'C&<&D&$<'!8'&!

+',%$,@&!8&!%-,,&',-!8'5/&!$+',-($,&!.',,)!A/(&B-(-!<'/!

=>7:J!+&-<$!C$,B-(&.$!@ACC&%&'<('B'<('!'WA&/&H,-($!+',!

(A((&!&!@',.&D&!@A//-!C$,B-D&$<'!$HH/&5-($,&-E!@A!

C$,B-D&$<'!Y&$,&(&!B-!8-!&B+/'B'<(-,'!<'/!=>7:6

*A,-!8'//-!H-@'!@$%&-/' 3%A*%?"M"&$=*(&'%M='%A'(

$AA"G'(&'%(!$?*()'&"$#*(*(

:$G'=$A'="

M<5,'@@$!8&!:!<A$.&!@$%&!<'/!=>7?E!&/!%$,@$!8&!

C$,B-D&$<'!^L&B'<(&%-!/-!@$/&(-!DA++-]_!\!@(-($!B$/($!

+-,('%&+-($E!@'5A&(-!/-!%$BA<&%-D&$<'!%$<!&!@$%&!

K1$(&D&-,&$!H&B'@(,-/'E!B-&/E!'%%6UE!&<(,$8$((-!

%-/'<8-,&DD-D&$<'!&<%$<(,&!%$<!/-.$,-($,&!+',!%$<C,$<($!

@A!-@@$%&-(A,'E!&<&D&$!/-.$,$!-%%$B+-5<-B'<($!*8Q!

<A$.$6

Q++,$..&5&$<-B'<($ 6MM*AAN$=*(N%'(?G"#NLL'(*(

L*%?"*='(&'%?'#"@$A'(?N(

$E"'%"(lN%@(8$"?"%D

)A"LN#$(@"(&'%A=$AA"(

L#N="*%%$#"(&'%("(M'=%"A'="(

L*=(L=*EE"(&$#>"*=$A"

4AA">"EE$E"'%*(D*?A"'%*(

A=$?L'=A"((*(@*"(&'?A"(

D*%*=$#"(@*##$(

/''L*=$A"G$

3%G*?A">*%A'(?N#(

G'#'%A$="$A'

3%&=*>*%A'(="?'=?*(L*=(

l'%@'($VV$AA">*%A'(

=*AA*

M<&D&-($!-!@'(('BH,'!=>7?!/-!@(,A((A,-D&$<'!8'//IQ,'-!

YA<8!N-&@&<5E!,-%%$/(&!%$<(-((&!8'//-!,'('!*8Q!'!@$%&!'!

/-.$,-($,&!K8-!&<%,'B'<(-,'!<'/!=>7:UE!H&@$5<&!8'&!

@',.&D&!'!%$$+!'!%$@(,AD&$<'!'!B-<('<&B'<(&!8'&!

/'5-B&E!@.&/A++$!<'/!=>7:J!%$<(,-((-D&$<&!-((&.-('!%$<!

8A'!C$,<&($,&!+',!%-/B&',-,'!&!+,'DD&E!%$<!-/(,&!C$,<&($,&!

/-!%$<(,-((-D&$<'!@$/$!&<!@'8'!8&!+-5-B'<($E!@A&!('B+&E!

@.&/A++$!<'/!=>7:!8'/!+'<@&',$!8I&<%$<(,$!%$<!C$,<&($,&!

%,&(&%&!+',!.',&C&%-,'!5,-8$!8&!%$<(,-((-D&$<'!'!8-!

B&5/&$,-,'!4,$%'8A,-!5'@(&$<'!-%WA&@(&!'!C$,<&($,&J!

^4,$+$@(-!%$<(,-((A-/'!(,-@+$,(&!8&!V-//'_!&<!@(-<8!Hv!

*RE!+,$,$5-($!+',!(',D-!.$/(-!%$<(,-(($!(,-@+$,(&!*LL!

-/!?767=67?!'8!-/!?76>g6=>7:J!8-!-.','!-<%$,-!

%$<(,-((&!C&,B-(&!%$<!-/%A<&!%/&'<(&!'!,&@A/(-(&!8'/!/-.$,$!

@.$/($!@A//-!$((&B&DD-D&$<'!8'&!%$@(&!5'<',-/&!

8-//I-BB&<&@(,-D&$<'!@&!.'8,-<<$!<'/!=>7:J!8-!*8#!@&!

'.&8'<D&-<$!<'&!?!@',.&D&!*LL!M8,$E!V&//-<A$.-E!*##!

%&,%-!=?dd!$,'!8&!.$/$<(-,&-($!<'%'@@-,&'!'!h9=!WA'//'!

-%%'@@$,&'E!/'!WA-/&!.-<<$!-!B&5/&$,-,'!/-!!WA-/&()!8'&!

@',.&D&UE!<$<!@&!,&'@%'!-<%$,-!-!%$+,&,'!/-!+,'@'<D-!@A&!

(,-@+$,(&E!/-.$,$!<'/!=>7:!@A/!+$(',!8-,'!

,&%$<$@%&B'<(&!-&!.$/$<(-,&E!-<%['!+',!-((,-,<'!8&!

<A$.&J!8-/!/-.$,$!@.$/($!8-/!NQ!&/!C$<8$!=>7?!@-,)!+-,&!

-!WA'//$!=>7=E!,&B-<'!/-!($(-/'!&<@&%A,'DD-!@A/!=>7:6
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)"%A*?"('V"*AA"G"(@"(>"D#"'=$>*%A'(L*=("#(+,-. /'?$(k(?A$A'(=*$#"EE$A'(%*#(+,-.

7LL='G$E"'%*(!"#$%&"'()'&"$#*(N%"A$>*%A*($#(

!"#$%&"'(6&'%'>"&'6

/$#*%@$="EE$=*("%&'%A="(L*="'@"&"(@N=$%A*("#(

+,-.E!%$@(&(A&(&!8-!@$%&!'8!-<%['!5,A++&!8&!/-.$,-($,&!

&<(','@@-(&E!'8!A<$!$!+&a!@$%&!C-%'<(&!+-,('!&/!5$.',<$!

8'//-!*$$+',-(&.-E!+',!$LL='M'%@"=*(@"(G'#A$("%(

G'#A$($?L*AA"($(&N"(@$=(="#"*G'(%*#(@'&N>*%A'(

+,-.!'8!-<%['!('B-(&%['!8-!@.&/A++-,'!'i$!@A&!%A&!

/-.$,-,'!8A,-<('!/I-<<$!+',!+',@'5A&,'!/T&B+$,(-<('!

C&<-/&()!8'/!B&5/&$,-B'<($!%$<(&<A$6

N'-/&DD-(-!/-!%$<8&.&@&$<'!8&!A<-!H$DD-!8'/!;#!%$<

%$<('<A(&!8'C&<&(&.&!&<!Q8#!>g6>d6=>7?!8-!-B+/&-,'

'<(,$!/A5/&$!!=>7?6

OCC'((A-(& ! &<%$<(,& ! 8& ! %$<8&.&@&$<' ! ;# ! &< ! `WA&+'

K%$&<.$/5'<8$!@$%&!'!/-.$,-($,&U!*LL!V&//-<A$.-!'

Q84 ! ' ! B-&/ ! -8 ! `WA&+' ! *## ! ' ! *LL ! M8,$J ! Q8#

>g6>d6=>7?!'!@A%%'@@&.'!B-&/!8&!,-%%$/(-!8-(&6!L-

,&+,$+$,,'!+'<@&',$!+&a!@(,A((A,-($!+',!=>7:6

*$<(&<A-,'!-8!"%&*%A"G$=*(*(M$&"#"A$=*(#$(
&'>N%"&$E"'%*(A=$("(G$="(#"G*##"(@*##$(
/''L*=$A"G$6

MB+'5<$ ! N'@+ ! #',.&D&E ! N'@+ ! N&@ ! 3B-<' ! '

*$$,8&<-(,&%& ! &< ! `WA&+' ! 8& ! @',.&D&E ! B&%,$`WA&+'E

B'(- ! /&.'//& ! *$$,8&<-B'<($E ! `WA&+' ! 8&

*$$,8&<-B'<($J !B-&/ ! *8Q ! ' ! QBB&<&@(,-D&$<' ! -&

@$%&!'!(-/.$/(-!/-.$,-($,&J!1$(&D&-,&$!%$BA<&%-D&$<&

+',&$8&%[' ! @$%&J ! &<&D&$ ! %-/'<8-,&DD-D&$<'

Q@@'BH/''!'!M<%$<(,&!M<C$,B-(&.&!#$%&!=>7?i=>7:6!

M@(&(A&,'!A<-(=$&&'#A$(L*=("(G$="('L*=$A'="(*(?'&"Y(
@*"(@*?"@*="(*(?LN%A"(L'?"A"G"!KA<!@$%&$!@&!
+$(,'HH'!$%%A+-,'!8&!C-,'!8-!,-%%$5/&($,'!8&!^@$5<&_!
8-!+$(',!+$&!+AHH/&%-,'!<'/!;#!-<<A-/'!%$B'!+,'@@&U!
'!/-.$,-,'!+',("?A"ANE"'%*(?"?A*>$(@"(=$&&'#A$(
?*D%$#$E"'%"(*(#$>*%A*#*($AA=$G*=?'("#()"?A*>$(
:0(+.-(*(&'##$V'=$E"'%*(4@96

1$< ! +',@'5A&($E ! 8- ! ,&+,$+$,,' ! +', ! =>7:

,-%%$5/&'<8$!8&@+$<&H&/&()!(,-!&!@$%&6

M@(&(A&($ ! #&@('B- ! =?7 ! K*$8&%' ! O(&%$E ! R$8'//$

5'<',-/'!'!@+'%&-/'E!Q<-/&@&!N&@%[&E !B-&/ !08V!B-

%$BA<&%-D&$<' ! -& ! @$%&E ! /-.$,-($,&E ! C$,<&($,&E

C-B&5/&'E!%/&'<(&!(,-!-+,&/'!'!B-55&$!=>7:U6

<'=A$A'=" (@C"%A*=*??*F ! 8'C&<&D&$<' !' ! ,'/-D&$<' !<'&

%$<C,$<(& ! 8& ! *$5'@@ ! %$B' ! $55'(($ ! 8'//- ! +,$@@&B-

C$,B-D&$<'!@$%&J!,&C/'((','!@A/!(&+$!8&!,'/-D&$<'!%['!%I\

%$< ! & ! +,&<%&+-/& ! +$,(-($,& ! 8I&<(','@@' ! &<8&.&8A-(& ! '

%',%-,'!8&!%$<$@%',/&!B'5/&$!'!%-+&,'!-<%['!%['!(&+$

8&!,'/-D&$<'!/$,$!+'<@-<$!8&!-.','!%$<!<$&!-((,-.',@$

8'//' ! C$,B' ! 8I&<(',.&@(- ! -5/& ! @('@@& ! -& ! +,&<%&+-/&

%$BB&(('<(&E!'%%6J!

1$< ! +',@'5A&($E ! 8- ! '.&8'<D&-,' ! %$B' ! O@&5'<D-

Y$,B-(&.-!H-@'!@$%&-/'!'!/-.$,-($,&!+',!=>7:i=>7d6
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)"%A*?"('V"*AA"G"(@"(>"D#"'=$>*%A'(L*=("#(+,-. /'?$(k(?A$A'(=*$#"EE$A'(%*#(+,-.

L-,' ! '.&8'<D- ! 8'& ! ,&@A/(-(& ! 8'& !mN*?A"'%$="

)'@@"?M$E"'%*!$!-/(,&!B'($8&!,-%%$/(-!@$88&@C-D&$<'!8&

C-B&5/&'!i!A('<(&!8&!(A((&!&!@',.&D&!8'//-!*$$+',-(&.-6

L&CCA@&$<' ! 8'& ! ,&@A/(-(& ! (,- ! /' ! C-B&5/&' ! &< ! $5<&

N&A<&$<' ! 8& ! V',&C&%- ! 4,$5'(($ ! #',.&D&$ ! K*LL ! '

*##U!$!-<8-B'<($!4,$5'(($! KQ84!'!#$//&'.$U !'

%,'-($!%-+&($/$!@+'%&C&%$!d6=!<'/!;&/-<%&$!#$%&-/'6

7AA*%E"'%* ( L*= ( #C$>V"*%A*E ! %$<8&.&8',' ! +,-@@& ! '

-(('<D&$<' ! -//I-BH&'<(' ! (,- ! (A((' ! /' ! A<&() ! $+',-(&.'J

&<C$,B-,@&!@A&!.-,&!/A$5[&!8&!@($%%-55&$!-8!'@'B+&$!8'&

(-++&!8&!+/-@(&%-!'8!&<@(-A,-,'!A<!,-++$,($!+&a!C$,('!%$<

*$$+',-(&.-!V',H'<-!'!#'<(&',&!#$/&8-/&!+',!/I'.'<(A-/'

,-%%$/(-J ! +',%$,,&H&/' ! /IA(&/&DD$ ! 8I'<',5&- ! 8- ! C$<(&

,&<<$.-H&/&J! &!+,$@@&B&!+A/B&<&!%['!.',,-<<$!-%WA&@(-(&

+$(,'HH',$!'@@','!-!B'(-<$6

1$<!+',@'5A&($!%$<!A<&C$,B&()!<'/!=>7?E!@&<5$/&

^+,$5'((&_E!-%WA-!8'/!,AH&<'(($!*LL!V&//-<A$.-!'

M8,$E!*##J!,-%%$/(-!8&CC','<D&-(-!*LL!V&//-<A$.-!'

8&CCA@&$<' ! (,- ! & ! @',.&D&J ! -(('<D&$<' ! -/ ! ,&@+-,B&$

/A%'!'!%-,(-!'!($<',!&<!-BB&<&@(,-D&$<'6

M<@',&,'!<'/!Z#!-//'!C-B&5/&'!*LL!'!*##!'!B-5-,&!

-<%['!QL4E!'%%6E!N%$(@'>$%@$(?N##$(L'??"V"#*(

%*&*??"AB(@"(N%C$??"?A*%E$($(&$?$E!'!@+'%&C&%-,'!

B-5-,&!&<8&%-<8$!5&)!<$&!8'//'!$+D&$<&E!@A!WA-/&!-@+'((&!

K'@6!H-5<$!-//-!+',@$<-!8&@-H&/'E!C-,'!/-!@+'@-E!'%%6U6

M<@',&($!<'/ !ZA'@(&$<-,&$ !#$88&@C-D&$<'!Y-B&5/&'

=>7?!(A((&!&!@',.&D&6

!" <48O7O483(;C35O686))6

M/ ! 4$,(-($,' ! 8I&<(','@@' ! +Ab ! '@@',' ! A< ! @$55'(($ ! +,&.-($E ! A< ! O<('E ! A<IQ@@$%&-D&$<' ! $
A<IM@(&(AD&$<'!4AHH/&%-!$!4,&.-(-E!%['![-!A<-!,'/-D&$<'!'8!&<(','@@&!@+'%&C&%&!%$<!/-!<$@(,-
*$$+',-(&.-J ! (-/' ! ,'/-D&$<'!+Ab!'@@','F ! ,'%&+,$%- !$ !A<&/-(',-/'J ! /&H',-!$8!$HH/&5-(- !8-
,-++$,(&!&@(&(AD&$<-/&!$!+$/&(&%&J!/'5-(-!-8!-@+'((&!.-/$,&-/&E!'%$<$B&%&E!$!'<(,-BH&6

M!4$,(-($,&!8IM<(','@@'!@&!8&.',@&C&%-<$!(,-!&<(',<&!KWA'//&!%['!<'/!5,-C&%$!-++-&$<$!+&a!.&%&<&
-/!%'<(,$E!,-++,'@'<(-($!8-!*$6X'6#6#6U!$!'@(',<&!K%['!<'/!5,-C&%$!-++-&$<$!+&a!/$<(-<&E!B-
<$<!+',!WA'@($!<'%'@@-,&-B'<('!B'<$!&B+$,(-<(&E!@&5<&C&%-(&.&U6!

4',!&/!+,-+(*(+,-.!+',!/-!<$@(,-!%$$+',-(&.-!&!L'=A$A'="(@C"%A*=*??*("%A*=%"!@$<$!%$/$,&
&!WA-/&![-<<$!$,&5&<'!'!-++-,('<'<D-!8'<(,$!/-!*$$+',-(&.-E!B'<(,'!*?A*=%"!@$<$!%$/$,$!&
WA-/&!-++-,('<5$<$!'!<-@%$<$!8-/!%$<('@($!(',,&($,&-/'!'@(',<$!-//-!*$$+',-(&.-!@('@@-E!B-
+',!8&.',@'!,-5&$<&!'!B$(&.-D&$<&!+-,('%&+-<$!-<%['!-((&.-B'<('E!-//-!.&(-!8&!%$$+',-(&.-6

<*=("#(+,-.(?'%'(?A$A*(M$AA*(N#A*="'="(="M#*??"'%"(*(&$>V"$>*%A"F

G ! @& ! \ ! %$<8&.&@$ ! &/ ! B$.&B'<($ ! 8'/ ! +$,(-($,' ! 8I&<(','@@' ! ^R-@@ ! B'8&- ! ' ! B'DD& ! 8&
%$BA<&%-D&$<'_!&<!WA-<($!B-55&$,'!\!@(-($!&/!,&%$,@$!-8!'@@&!8A,-<('!/I-<<$!K-,(&%$/&!@A



!"#$%&"'()'&"$#*(+,-.!"!/'01*0)0)0!#$%&'()!*$$+',-(&.-!#$%&-/'!0123# !!!4-56!=g!8&!9:

5&$,<-/&E!@&(&!&<(',<'(E!&<(',.&@('E!'%%U!'!@'B+,'!+&a!.$5/&-B$!,&%$,,','!+',!+AHH/&%&DD-,'!&
<$@(,&!@',.&D&!'!%$B+'('<D'J

G!@$<$!@(-('!,&%-.-('!-/(,'!&<C$,B-D&$<&!,&@+'(($!-&!+$,(-($,&!8I&<(','@@'F!^2-.$,-($,'_!%$B'
/- ! ,'@&8'<D-E ! &/ ! <l ! 8'& ! C&5/&E ! /- ! H-<%- ! 8I-++$55&$J ! +', ! ^Y$,<&($,& ! ' ! */&'<(&_ ! /- ! H-<%-
8I-++$55&$J!+',!^Y-B&5/&'_!&<(,$8$(($!&!,&@A/(-(&!8'&!Z#!8&!#$88&@C-D&$<'6!

!!

N&+$,(&-B$ ! <'//- ! (-H'//- ! @$(($@(-<(' !#C*#*%&' ( @*" ( L'=A$A'=" ( @C"%A*=*??* ( =*#$A"G" ( $
/'01*0)0)0E ! 8&@(&<5A'<8$/& ! (,- ! &<(',<& ! '8 ! '@(',<& ! /- ! %$$+',-(&.-E ! ' ! 8'@%,&.'<8$/&
@&<('(&%-B'<('!'!/-88$.'!@&5<&C&%-(&.$E!'.&8'<D&-<8$!/-!<-(A,-!8'//-!,'/-D&$<'!&<(',%$,,'<('
(,-!+$,(-($,'!8&!&<(','@@'!&<8&.&8A-($!'!/-!%$$+',-(&.-F

<'=A$A'="(@"("%A*=*??*("%A*=%"

!=*G*(@*?&="E"'%*(*(A"L'#'D"$(@"(=*#$E"'%*
7??*>V#*$(@*"(?'&" N'@+$<@-H&/&()!@$%&-/'E!8'%&@&$<-/'E!%$<(,$//$!'8!&<C$,B-(&.-

)'&"(#$G'=$A'=" *$B'!@$+,-!{!+,$+$@(-!@+'%&C&%-!,&5A-,8$!&!@',.&D&

)'&"(G'#'%A$=" *$B'!@$+,-!{!+-,('%&+-(&.-

)'&"(M=N"A'=" *$B'!@$+,-!{!-CC'((&.-

:$G'=$A'="(%'%(?'&" L&!@%-BH&$

)A$D"?A"Y(?*=G"E"'(&"G"#*Y(
V'=?*(#$G'='(*&&0

M<!+-,(&%$/-,!B$8$!Q#QE0##E!#VOE!'%%6!nE!,'/-D&$<'!8&!@',.&D&$E!
%$<C,$<($!'!-++,'<8&B'<($

l=N"A'=" L-&!@',.&D&!8'@%,&((&!@$<$!+',@$<'!%$<!8&@-H&/&()!B'8&$G5,-.'E!/&'.'E!
%$<!8&@-H&/&()!C&@&%-E!B&<$,&E!&<@'5<-<(&!'!+$+$/-D&$<'E!'%%6J!,'/-D&$<'!
8&!@',.&D&$

A=B1;-=1
?7@-=7;-=153-350-81

>-815M=B1;-=1

>-81597@-=7;-=1

>-815@-9-3;7=1

L004.69475K415
0-81

A7.1<917=15
K415M=B1;-=1

>;7<10;1N504=@121-5
81@194N56-=045
97@-=-N5488"

L00-81721-345K15
=7//=4043;7327

L.6143;45
O8-30B.-58=1;18-N5
434=<145=133-@76191N5
488"P

Q,,

A-=31;-=15 ,-30-=215;4==1;-=1791

,-..1;;43;1R89143;1

S-37;-=1

A1373217;-=15-=K137=1

T0;1;B21-315
9-8791

C-9-3;7=1545L00"5U35
0-==10-5/4=5;B;;1

L9;=45-=<73122721-315K15;4=2-5
04;;-=4

L00-81721-345K15
=7//=4043;7327

G7005.4K17545
8-.B318721-34

L9;=458--/4=7;1@45
0-81791

L"T"L">"
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<'=A$A'="(@"("%A*=*??*(*?A*=%"

!=*G*(@*?&="E"'%*(*(A"L'#'D"$(@"(
=*#$E"'%*

7#A=*(&''L*=$A"G*(?'&"$#" N'/-D&$<'!8&!%$<C,$<($

703070)0 N'/-D&$<'!8&!%$<C,$<($!'!8&!@$@('5<$

/'%?'=E"(A*=="A'="$#" X'<',-/!%$<(,-%($,!'8!-((&.&()!+,$5'((A-/'

!// |','B&'6!N'/-D&$<'!8&!@',.&D&$E!%$//-H$,-(&.-

7??'&"$E"'%*(@"(=$LL=*?*%A$%E$ N'/-D&$<'!8&!@',.&D&$E!&<C$,B-(&.-!'!C$,B-(&.-

7#A=*('=D$%"EE$E"'%"(@"(A*=E'(?*AA'=* *$<C,$<($E!%$//-H$,-D&$<'E!%$$+',-D&$<'

3?A"ANE"'%"(#'&$#" *$BB&(('<D-E!%$//-H$,-D&$<'!'!%$<C,$<($

/'>N%"AB(#'&$#* L$.'!@$<$!AH&%-(&!&!@',.&D&!'!8$.'!+$(,'BB$!-,,&.-,'!
n!*$<.&.'<D-!'!%$//-H$,-D&$<'

/'>>"AA*%A"b&#"*%A" *$//-H$,-D&$<'

l'=%"A'=" N'/-D&$<'!8&!@',.&D&$

l"%$%E"$A'="('=@"%$=" N'/-D&$<'!8&!@$@('5<$!'!@A++$,($

2$??(>*@"$(*(&'>N%"&$E"'%* L&.A/5-D&$<'E!+AH/&%&DD-D&$<'!'!@'<@&H&/&DD-D&$<'

9'#'%A$=" N'/-D&$<'!8&!%$//-H$,-D&$<'

l$>"D#"$="(@*D#"(NA*%A" N'/-D&$<'!,&%%-!'!%$B+/'@@-

;'%$A'=" N'/-D&$<'!8&!@$@('5<$!'!%$<C,$<($

H 86:7X3456()4/37:6

V'<5$<$!8&!@'5A&($!,&+$,(-(&!-/%A<&!&<8&%-($,&!@+'%&C&%&!,'/-(&.&!-&!+$,(-($,&!8&!&<(','@@&!&<(',<&
'8!'@(',<&!,&('<A(&!C$<8-B'<(-/&E!-/B'<$!+',!WA-<($!,&5A-,8-!/I-((A-/'!'8&D&$<'!8'/!H&/-<%&$
@$%&-/'J!-/(,&!8-(&!@$<$!@(-(&!5&)!+,'@'<(-(&!+,'%'8'<('B'<('6

(( (H0-(:$G'=$A'="(

7%@$>*%A'(@*#(%^(@"(#$G'=$A'="(%*D#"($%%"

=>>h =>7> =>77 =>7= =>7?

9? dc gc g9 _J

M/!($(-/'!8'&!/-.$,-($,&!<'/!=>7?!K-/%A<&!8'&!WA-/&!@AH'<(,-(&!$!A@%'<(&!8A,-<('!/I-<<$U!\!hc!'
@$<!8&@(,&HA&(&!A=$(?'&"(*(%'%(?'&"(PG*@*=*(D=$M"&'($##$(L$D"%$(?N&&*??"G$S( (6
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8$LL'=A'(#$G'='
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X'%*(@"(=*?"@*%E$

:"G*##'(&'%A=$AAN$#*

+,,_ 7 ! / ; 6 l
2-.$,-($,& > c 9 ?h d >
y!@A/!($(6!8'&!/-.$,-($,& >6>>y 7:6>>y 7>6>>y 9=6>>y h6>>y >6>>y

+,-, 7 ! / ; 6 l
2-.$,-($,& > > 7d ?= c >
y!@A/!($(6!8'&!/-.$,-($,& >6>>y >6>>y =g6>>y dc6>>y 7d6>>y >6>>y

+,-- 7 ! / ; 6 l
2-.$,-($,& > d =9 ?d c >
y!@A/!($(6!8'&!/-.$,-($,& >6>>y g6>>y ?d6>>y :g6>>y 776>>y >6>>y

+,-+ 7 ! / ; 6 l
2-.$,-($,& > d =? ?= 9 >
y!@A/!($(6!8'&!/-.$,-($,& >6>>y g6d>y ?d6>>y :c6>>y h6d>y >6>>y

+,-. 7 ! / ; 6 l
2-.$,-($,& > d ?c ?: c >
y!@A/!($(6!8'&!/-.$,-($,& >6>>y 96>>y :d6>>y :>6>>y h6>>y >6>>y
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<='G*%"*%E$

*

"*

&*

'*

)*

%*

(*

2*

3*

#*

&**# &*"* &*"" &*"& &*"'

AB C,-./,0./1

%2
%&

2' 2"

33

' ( % %
"*

D0,C1,91 E0/,91@/1

L- ! A<- ! H,'.' ! -<-/&@& ! 8'& ! 5,-C&%& ! 'B',5$<$ ! 8-(& ! @&5<&C&%-(&.&E ! @&- ! +',%[` ! 8'<$(-<$
$,&'<(-B'<(& !@+'%&C&%& !8'& ! /-.$,-($,& !@&-!+',%[`!B$@(,-<$!A<-!%,'@%&(-!8-!+&a!C,$<(& !8'/
+',@$<-/'!@('@@$6!2-@%&-B$!-!.$&!A<-!,&C/'@@&$<'!+&a!-%%A,-(-!8'&!8-(&E!&<8&%[&-B$!WA&!@$/$
@+A<(&!8&!,&C/'@@&$<'F
! @&!,&@%$<(,-!A<-!%$@(-<('!C$,('!+,'@'<D-!C'BB&<&/'!@&-!(,-!/-!H-@'!@$%&-/'!%['!(,-!&
/-.$,-($,&E!/Ic=y!8'/!+',@$<-/'!\!8&!@'@@$!C'BB&<&/'E!&<8&%'!WA'@($!C$,@'!8'/!C-(($
%['E ! -<%$,- ! $55& ! & ! %$@&88'((& ! ^@',.&D& ! -//- ! +',@$<-_ ! @$<$ ! %$<@&8',-(& ! /-.$,&
+,'.-/'<('B'<('!C'BB&<&/&J

! @&!'.&8'<D&-!A<-!%$<(&<A&()!%$<!&/!=>7=!,&@+'(($!-//-!@(-H&/&()!/-.$,-(&.-!%$,,'/-(-!-8
A<!'WA&/&H,&$!(,-!/'!C-@%'!8I'()!8'&!/-.$,-($,&!K&/!=hy!8'/!+',@$<-/'!/-.$,-!8-!+&a!8&!d
-<<&!'8!&/!:=y!(,-!&!=!'8!&!d!-<<&U!'8!&/!:gy!8&!WA'@(&![-!(,-!&!7c!'8!&!?d!-<<&!'
@(-H&/'!\!&/!<l!8&!/-.$,-($,&!$/(,'!&!dd!-<<&E!%&b!8'<$(-!%['!@&-B$!$,-!'!@&-B$!,&B-@(&
<'/!('B+$!A<-!%$$+',-(&.-!5&$.-<'!B-!&<!%,'@%&(-!'!<$<!@$/$!+,$C'@@&$<-/'E!'!/-
%$@(-<('!%A,-!,&@+'(($!-//-!@(-H&/&()!8'/!/-.$,$E!8-(-!/-!5,-<8'!+,'.-/'<D-!8&!('B+&
&<8'(',B&<-(& ! K9>yU ! ' ! 8'(',B&<-(& ! K=9yU ! ,&@+'(($ ! -//' ! (&+$/$5&' ! %$<(,-((A-/&
@AH$,8&<-(&!$!/&H',&!+,$C'@@&$<&@(&J

! @&-B$!&<$/(,'!A<-!%$$+',-(&.-!8&@%,'(-B'<('!C$,B-(-!5&)!-//-!H-@'!%$<!&/!:7y!8&
/-.$,-($,& ! 2-A,'-(& ! '8 ! &< ! +$@@'@@$ ! 8& !R-@(', ! '8 ! &/ ! :?y!8& !L&+/$B-(&E ! - ! %A& ! .-
%$BA<WA'!@$BB-(-!/-!C$,B-D&$<'!+',&$8&%-!8'/!+',@$<-/'!&<@',&($E!%['!.'8,'B$!(,-
+$%$J

! <'/!=>7?!@&!\!-((&.-($!A<!+,$%'@@$!8&!%$,,'D&$<'!8&!-/%A<'!',,$<''!-((,&HAD&$<&!8&
/&.'//&!&<!H-@'!-//'!B-<@&$<&E!%['!-<8,)!-!(',B&<-,'!<'/!=>7:E!+$,(-<8$!-8!A<-!/&'.'
8&B&<AD&$<'!8'&!/&.'//&!L!K8-/!:c!-/!:>yU!'!/&'.'!-AB'<($!/&.'//&!*!K8-/!?d!-/!:dyUJ

! -HH&-B$!&<&D&-($!<'/!=>7?!-!,&/'.-,'!-<%['!&/!<l!8&!C&5/&!B&<$,&E!C,'WA'<(-<(&!WA&<8&!&/
@&@('B-!@%$/-@(&%$! &<C',&$,'!'!@A+',&$,'E!@A!hc! /-.$,-($,& !??! C&5/&E !'8! &/ !+-'@'!8&



!"#$%&"'()'&"$#*(+,-.!"!/'01*0)0)0!#$%&'()!*$$+',-(&.-!#$%&-/'!0123# !!!4-56!??!8&!9:

,'@&8'<D- ! B$@(,-<8$ ! %[' ! &/ ! ??y ! 8'& ! /-.$,-($,& ! ,&@&'8' ! <'& ! +-'@& ! 8'//- ! ;-@@-
V-//'@-HH&-E!&/!7cy!8'/!;-@@$!2-5$!8&!X-,8-!K8',&.-<(&!+',!/-!B-55&$,!+-,('!8-//-
%$BB'@@-!Q84!L'@'<D-<$! &< !%$//-H$,-D&$<'!%$<! /- !*$$+',-(&.-!O.-U!'8! &/ !7gy
8-//IQ/(-!V-//'@-HH&-J

! 8-!A/(&B$!,&@%$<(,&-B$!A<!@'++A,! /&'.'!-AB'<($!B-!&<!'.$/AD&$<'!<'5/& !-<<&E!8&
/-.$,-($,&!@(,-<&',&!K&/!7>yUE!'!/-!BA/(&%A/(A,-/&()!%['!<'!+Ab!8',&.-,'!\!@&%A,-B'<('
-,,&%%['<('!+',!/-!%$$+',-(&.-!!'!%[&!<'!C-!+-,('6!

H0-0+( ((( (l'=>$E"'%*
1'//I-<<$!=>7?!\!<'%'@@-,&$!'.&8'<D&-,'!/-!<-@%&(-!-!@'(('BH,'!8'//I-,'-!@+'%&C&%-!N&@$,@'
3B-<'!%$<!A<-!N'@+$<@-H&/'!/-!WA-/'!%A,-!&<!($($!/-!5'@(&$<'!8'//'!,&@$,@'!AB-<'!8&!(A((&!&
@',.&D&J!%&b!%$B+$,(-F
G!#C$%$#"?"($&&N=$A$(@*#(V"?'D%'(M'=>$A"G'(@"('D%"(jiN"L*E!,-%%$/(-!&<!-/%A<&!&<%$<(,&
8&!*$$,8&<-B'<($!@+'%&C&%&!8A,-<('!/I-<<$J
G!#$(&N=$(@*##$(M'=>$E"'%*(?"$('VV#"D$A'="$!K#&%A,'DD-E!4,&.-%vE!=?7E!'%%6U!?"$(=*#$A"G$
$"(?*=G"E"!@.$/(&!'!$CC',(&J
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%$<!'CC&%-%&-J

" 7G*=*(V$?*(?'&"$#*(A'A$#>*%A*(L$=A*&"L*(*@($AA"G$Y (WA&<8&!%$<(-((-,'!&!@$%&
&<-((&.&!8-!('B+$!+',!%[&'8','!A<-!/$,$!B-55&$,'!+-,('%&+-D&$<'!$++A,'!/'!8&B&@@&$<&
8-!@$%&!%$<!8'@(&<-D&$<'!%-+&(-/'!@$%&-/'!'!%$BA<&%-,'!&/!+&a!+$@@&H&/'!%$<!-((A-/&!@$%&
.$/$<(-,& ! ' ! C,A&($,& ! %[' ! +$@@$<$ ! +-,('%&+-,' ! -//- ! .&(- ! 8'//- ! *$$+',-(&.- ! <$< ! @$<$
.'<'<8$ ! -//' ! Q@@'BH/'' ! B- ! &< ! (-<(& ! -/(,& ! B$8& ! K$,5-<&DD-D&$<' ! 8& ! Y'@('E
@+$<@$,&DD-D&$<'!8'//-!*$$+',-(&.-E!%$<8&.&@&$<'!%$<(-((&E!'%%6UJ

" )A=NAAN=$E"'%*(@"(N%()"?A*>$(<="G$&q(*MM"&$&*Y (5'@(&($!C&<$!-8!$55&!&<!B$8$
&<-++,$+,&-($!$!WA-<($B'<$!'CC&%&'<('!@$/$!+',!&!@',.&D&!@(,A((A,-(&!B-!<$<!&<!B$8$
$B$5'<'$!'!+,'%&@$J

" )G'#D">*%A'(&'=?'(!N@D*A(L*=(;"=*E"'%*Y(-/!C&<'!8&!%$@(,A&,'!A<!HA85'(!=>7:
+',!/-!*$$+',-(&.-!@A!%A&!&B+$@(-,'!5/&!$H&'((&.&!'8!&/!/$,$!,-55&A<5&B'<($J

" <*=?*DN"=* ( N% (>$DD"'=* ( =$&&'=@' ( A=$ ( 8*?L ( 7>>"%"?A=$A"G' ( * ( 7; ( L*=
'AA*%*=*(>$DD"'=" (?&'%A"?A"&R*('(&'%A=$AA$E"'%"(&'%(M'=%"A'=" (*(&#"*%A"Y (+',
%$//'5-,'!-/!B'5/&$!&/!/-.$,$!8'//I-BB&<&@(,-D&$<'!%$<!WA'//-!8'/!YA<8!N-&@&<5a

"1*?A"'%*(@"(N%()*=G"E"'(O=$?L'=A"(@"(9$##*Y (&<!%$//-H$,-D&$<'!%$<!-/(,'!,'-/()
+,$C&(!'!<$!+,$C&(!8'/!(',,&($,&$!&<(','@@-('!-/!B&5/&$,-B'<($!8'&!(,-@+$,(&!&<!V-//'6
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! R&@@&$<'!'!4$/&(&%-!8'//-!ZA-/&()J

! #($,&-!8'//-!*$$+',-(&.-J

! S-H'//-!%$<(-((&!YN6



!"#$%&"'()'&"$#*(+,-.!"!/'01*0)0)0!#$%&'()!*$$+',-(&.-!#$%&-/'!0123# !!!4-56!dd!8&!9:

RM##M01O
0H&'((&.$!A/(&B$!8'//-!%$$+',-(&.-!\!,&@+$<8','!&<!B$8$!'CC&%-%'!-&!H&@$5<&!'@+,'@@&!8-/
(',,&($,&$ ! <'//T-BH&($ ! 8'//- ! 8&@-H&/&()E ! -((,-.',@$ ! &/ ! B$8'//$ ! $,5-<&DD-(&.$G5'@(&$<-/'
8'//T&B+,'@-!@$%&-/'6!

*06XO6#6#6E!#$%&'()!*$$+',-(&.-!#$%&-/'!0123#E!@&!$%%A+-E!8-!=>!-<<&E!8'//-!5'@(&$<'!8&
@',.&D&!,&.$/(&!-!+',@$<'!%$<!8&@-H&/&()E!<'/!(',,&($,&$!8'//-!V-//'!#-HH&-E!&@+&,-<8$!&!+,$+,&
+,$5'((&!-&!+,&<%&+&!%['!@$,,'55$<$!/-!%$$+',-D&$<'!@$%&-/'E!,'-/&DD-<8$!-D&$<&!%$<%,'('!'
<$<!A<!/&H,$!8'&!@$5<&6

2- !*$$+',-(&.- !#$%&-/' !*06XO6#6#6 !\ !A< !5,A++$ !'(',$5'<'$ !8& ! +',@$<' ! %[' ! /-.$,-<$E
%$BA<&%-<$E!@&!&<%$<(,-<$E!@&!%$<C,$<(-<$E!%$//-H$,-<$!'!%,'@%$<$!&<!A<-!%$<8&.&@&$<'!8&
&<('<(&J!-5&@%'!+',! /-!+,$B$D&$<'!8'//-!+&'<-!%&((-8&<-<D-!8'//'!+',@$<'!-++-,('<'<(&!-
%-('5$,&' ! 8'C&<&(' ! ^8'H$/& ! ' ! @.-<(-55&-('_E ! B- ! 8'8&%- ! ,&@$,@' ! '8 ! '<',5&' ! -<%[' ! -//-
+,$B$D&$<'!8'//I-5&$!8'//I&<(',-!+$+$/-D&$<'!8'/!(',,&($,&$!&<!%A&!$+',-6

*$6X'6#6#6E!@'%$<8$!&/!+,&<%&+&$!8'//T-D&$<'!&B+,'<8&($,&-/'!.$/(-!-//-!%$'@&$<'!@$%&-/'!'8
-//$ ! @.&/A++$ ! @$@('<&H&/'E ! .A$/' ! C-.$,&,' ! &/ ! %$&<.$/5&B'<($ ! 8& ! 8&.',@& ! @(-r'[$/8',@ ! 8'/
(',,&($,&$E!+,$+$<'<8$@&!%$B'!-5'<D&-!8&!@.&/A++$!/$%-/'!'!^+A<($!8&!-@%$/($!+,$-((&.$_!8'//-
,'('E!%['!+',B'((-!WA&<8&!A<-!%$BA<&%-D&$<'!,'%&+,$%-!'!C/A&8-!.',@$!'!(,-!(A((&!&!@$55'((&E
&< ! A<I$((&%- ! 8& ! %$//-H$,-D&$<'E ! %$<C,$<($ ! %$@(,A((&.$ ! ' ! ^n%$<(-B&<-D&$<' ! 8& ! +'<@&',& ! '
B'($8&n_6

2-!*$$+',-(&.- ! &<.'@('! ,&@$,@'!'%$<$B&%['E ! ('B+$,-/& !'8!AB-<'!<'//- !@'<@&H&/&DD-D&$<'
8'//-!%$BA<&()!@A/ ! ('B-!8'//-!8&@-H&/&()E !-/ ! C&<'!8& !%$@(,A&,'E ! &<!B$8$!%$<8&.&@$E ! C$,B'
&<<$.-(&.' !8& !k'/C-,' !" ! @(-(' ! /$%-/'E ! &< ! @&<($<&- !%$<! /' ! /&<'' !@(,-('5&%[' !' !8& ! @.&/A++$
%$<('<A('!<'&!8$%AB'<(&!8&!+,$5,-BB-D&$<'!+$/&(&%$!"!5'@(&$<-/'!8'/!(',,&($,&$E!KV86!4&-<$
8&!P$<-U6

*$6X'6#6#6!%$<@&8',-!.-/$,&!&B+,'@%&<8&H&/&!8-/!+,$+,&$!-5&,'!/-!%$$+',-D&$<'!-!(A((&!&!/&.'//&E!&/
BA(A-/&@B$E!/-!+-,('%&+-D&$<'E!/-!,'@+$<@-H&/&()!@$%&-/'!'8!-BH&'<(-/'!8'//I&B+,'@-6

N&(&'<'!$H&'((&.&!8-!+',@'5A&,'!/I-A($<$B&-!+',@$<-/'!'!/-!@$%&-/&()!8'//'!+',@$<'E!/-!WA-/&()
8'/ ! /-.$,$!<'& !@',.&D& !@.$/(&E ! /I'@@','!@$55'(($!-((&.$!'!+,$+$@&(&.$!@A/ ! (',,&($,&$E !-+',($
%$@(-<('B'<(' ! -//I&<<$.-D&$<'E ! /- ! 8&CCA@&$<' ! 8& ! A<- ! %A/(A,- ! 8'/ ! /-.$,$E ! &<('@- ! %$B'
@(,AB'<($!8&!&8'<(&()E!+',@$<-/&DD-D&$<'E!@+',&B'<(-D&$<'E!,'-/&DD-D&$<'!+,$C'@@&$<-/'!'8
AB-<-6!2T-BH&D&$<'!\!-<%['!WA'//-!8&!+,$BA$.','!-//T&<(',<$!8'//-!%$BA<&()!8&!,&C',&B'<($
A<!8&H-((&($!%A/(A,-/'!&<!5,-8$!8&!@(&B$/-,'!%-BH&-B'<($!,&@+'(($!-/!B$8$!8&!+'<@-,'!'
.&.','!/-!8&@-H&/&()6

#$<$!@(,AB'<(&! &<8&@+'<@-H&/& ! &/ ! /-.$,$E! /-!+,$5'((-D&$<'!%$<8&.&@-!K%$G+,$5'((-D&$<'UE! /-
%$BA<&%-D&$<' ! 8&CCA@-E ! &/ ! .$/$<(-,&-($E ! K.&@($ ! %$B' ! $%%-@&$<' ! +', ! ^A@%&,'_E ! <$< ! @$/$
%$&<.$/($ ! -//I&<(',<$ ! 8'/ ! #',.&D&$E !B- ! $%%-@&$<' ! 8& ! -%%$5/&',' ! A< ! +'<@&',$ ! %,&(&%$E ! A<
%$<C,$<($!+',!/-!%,'@%&(-!'8!A<!,&B-<8$!8-/!(',,&($,&$UE!/-!.-/$,&DD-D&$<'!8'//'!.$%-D&$<&E
8'//'!%$B+'('<D'!'!8'//'!8&CC','<(&!+,$C'@@&$<-/&()6
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4',!B&5/&$,-,'!/-!WA-/&()!8'/!@A$!$+',-,'E!-%WA&@&,'!'!(,-@B'((','!HA$<'!+,-@@&E!%$<8&.&8','
$H&'((&.&!'!,&@+$<8','!-//'!<'%'@@&()!8'/!(',,&($,&$E!*06XO6#6#6!-8',&@%'!-F

"!*$<C%$$+',-(&.'!;,'@%&-!"!Y'8',@$/&8-,&'()J

"!#$/6*$6!;,'@%&-!"!*$<@$,D&$!4,$.&<%&-/'!8&!*$$+',-(&.'!#$%&-/&J

" ! 2-5[& ! #$/&8-,&'() ! ' ! *$$+',-D&$<' ! 8'/ ! X-,8- ! ' ! 8'//- ! V-//'@-HH&- ! " ! *$<@$,D&$
S',,&($,&-/'!8&!*$$+',-(&.'!#$%&-/&J

"!Y$,AB!8'/!S',D$!#'(($,'!8'//-!V-//'@-HH&-6

Q((A-<8$! /- !+,$+,&- !-D&$<'! &B+,'<8&($,&-/' !*06XO6#6#6 ! ^8'@&8',-_ !8&.'<(-,' !'@'B+&$ !8&
@$/&8-,&'()!'8!'@@','!+,$B$(,&%'!8'//T'B-<%&+-D&$<'!8'//'!+',@$<'!%$<!8&@-H&/&()6

2-!V&@&$<!%['!/-!*$$+',-(&.-![-!\E!WA&<8&E!WA'//-!8&!A<-!%$BA<&()!&<!%A&!(A(('!/'!+',@$<'E!-
+,'@%&<8',' ! 8-//' ! -H&/&() ! %-,-((',&@(&%['E ! .&.$<$E ! /-.$,-<$ ! ' ! %,'@%$<$ ! &< ! A<$ ! @(-($ ! 8&
H'<'@@','!@$%&-/'!'!+@&%$/$5&%$6

*06XO6#6#6!@I&B+'5<-!-8!-((A-,'! & !+,&<%&+&!%$<('<A(&!<'//-!@A-!R&@@&$<E!8&@+&'5-<8$/&! &<
$,&'<(-B'<(&!@(,-('5&%&!%['!%$@(&(A&@%$<$!/-!@A- !4$/&(&%-!8'//-!ZA-/&()E!+$<'<8$!-/!%'<(,$
8'//'!@A'!-D&$<&!/-!+',@$<-!&<8&+'<8'<('B'<('!8-/!@A$!5,-8$!8&!-H&/&()!$!8&@-H&/&()J!WA'@(&
$,&'<(-B'<(& ! %$@(&(A&@%$<$ ! /- ! H-@' ! C$<8-<(' ! 8'/ !;'&N>*%A' ( @" ( <"$%"M"&$E"'%*
)A=$A*D"&$! K(,&'<<&$!=>7?G=>7dUE!%['!-!@A-!.$/(-!@&! (,-8A%'!$+',-(&.-B'<('!<'/!4&-<$
8'5/&!0H&'((&.&!8'//-!L&,'D&$<'!K-<<A-/'!%$<!N&'@-B&!8'//-!L&,'D&$<'!@'B'@(,-/&U6

2- ! +&-<&C&%-D&$<' ! @(,-('5&%- ! \ ! A< ! +,$%'@@$ ! 8& ! (,-@C$,B-D&$<' ! 8'//I$,5-<&DD-D&$<' ! &/ ! %A&
$H&'((&.$!A/(&B$!\!WA'//$!8&!+',B'((','E!8$+$!A<!+,$%'@@$!8&!-<-/&@&!8&!-/%A<&!C-(($,&!&<(',<&
'8!'@(',<&E !8& ! (,-%%&-,'!A<!+,$5,-BB-!8& ! /-.$,$!-!B'8&$!G ! /A<5$!(',B&<'!'@+/&%&(-<8$
%[&-,-B'<('!5/& !$H&'((&.&E! /'!+,&$,&()!+',!/I$,5-<&DD-D&$<'!'!/'!@(,-('5&'!%['!@&! &<('<8$<$
@'5A&,'!+',!,-55&A<5','!5/&!$H&'((&.&6!M/!4&-<$!#(,-('5&%$!+',!WA'@($!(,&'<<&$E!\!@(-($!@('@$
8-//-!L&,'D&$<'E!-++,$.-($!8-/!*8Q!&<!-5$@($!=>7?!'!%$<8&.&@$!%$<!/IQ@@'BH/'-!8'&!#$%&!&<
B-,D$!=>7:J!'@@$!+,'.'8'!8'&!B$B'<(&!8&!.',&C&%-!&<(',B'8&-E!&<!@'8'!8&!N&'@-B'!8'//-
L&,'D&$<'E ! -CC&<%[` ! &/ ! +,$%'@@$ ! +$@@- ! @'B+,' ! '@@',' ! t@$(($ ! %$<(,$//$t ! ' ! %-+-%' ! 8&
&<(,-+,'<8',' ! @(,-8' ! -/(',<-(&.' ! <'/ ! B$B'<($ ! &< ! %A& ! @& ! .',&C&%-@@',$ ! 8'5/& ! '/'B'<(&
&<.-/&8-<(&!,&@+'(($!-5/&!$H&'((&.&!@('@@&6
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2-!B'($8$/$5&-!8'//-!4&-<&C&%-D&$<'!#(,-('5&%-!8&!*$6X'6#6#6!+Ab!'@@','!%$@f!@%['B-(&DD-(-F

X2M!0;MOSSMVM!LO22Q!402MSQ!LO22Q!Z3Q2MSÅ!#010F

76 !:$(&N=$! '! /- !&=*?&"A$(@*##$(V$?*(?'&"$#* E !-((,-.',@$! /-!@A-! C$,B-D&$<'!'8! & /
@A$!%$&<.$/5&B'<($6

=6 !3%&=*>*%A'! 8'//- !V$?* ( ?'&"$#* E ! -((,-.',@$ ! /- ! +,$B$D&$<' ! 8'//- ! %A/(A,-
%$$+',-(&.- ! (,- ! & ! /-.$,-($,& ! '8 ! & !8&+'<8'<(& ! ' ! / T$,5-<&DD-D&$<'!8& !B$B'<(& !8&
&<%$<(,$ !8A,-<(' ! & ! WA-/& ! ,&C /'((',' ! @A& ! @&5<&C&%-(& ! 8'// T'@@',' ! @$%&$ ! '8 ! -8',&,'
&<!B$8$!-((&.$!-/!B$<8$!8'//-!%$$+',-D&$<'6

?6 !)*%?"V"#"EE$E"'%* ! -/ /- !=*?L'%?$V"#"AB ( ?'&"$#* ! @&- ! "%A*=%$! K.@ ! & ! @$%& ! ' ! 5/ &
$+',-($,&U !%[' !*?A*=%$! K.@ ! & / ! (',,&($,&$U6 ! 2-!*$$+',-(&.- ! &<('<8'!+$,@& ! %$B'
+A<($ ! 8& ! ,&C',&B'<($ ! 8'//- ! %$BA<&%-D&$<' ! &< ! -BH&($ ! @$%&-/' ! +-,('<8$ ! 8-/
%$&<.$/5&B'<($ ! 8'& ! +,$+,& ! @$%& ! ' ! /-.$,-($,& ! +', ! -.',' ! A< ! ,A$/$ ! -((&.$ ! <'/
(',,&($,&$!&<!%A&!$+',-6!M!B'DD&!+',!,-55&A<5','!WA'@($!$H&'((&.$!@$<$F

G ! -8'@&$<' ! -8 ! &<&D&-(&.' ! %A/(A,-/& ! /$%-/& ! K%$<.'5<&E ! B',%-(&<&E ! C'@(' ! 8&
+-'@'666U!%$B'!@(,AB'<($!+',!+,$BA$.','!/-!,'-/()!8'//-!%$$+',-(&.-J
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FGHDADIDJAG6FGD6TD7AD6FW7IDJAG
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RT1,9.6J=1@001-16F1/@V1.9@U

7IDJAG
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RP.910./,YY1.U
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8'//' !-((&.&()E !8'& !+,$5'((& !' !8'//' ! &<&D&-(&.' !@A& !+,&<%&+-/& ! @$%&-/ !<'(k$,r
KC-%'H$$rUJ

G!/-!+,$5,-BB-D&$<'!'!/-!5'@(&$<'!8'//$!@+$,('//$!&<C$,B-(&.$J

G ! /- ! +-,('%&+-D&$<'E ! %$< ! -,(&%$/ & ! ' ! 8$%AB'<(& ! -& ! WA$(&8&-<& ! k'H ! ' ! %-,(-%'&
/$%-/& !'!+,$.&<%&-/ & ! KX&$,<-/' !8& !;,'@%&-E !;,'@%&-$55&E !V-//'@-HH&-<'k@E ! & /
+$,(-/' ! +,$.&<%&-/' ! 8& ! *$<C%$$+',-(&.'U ! '8 ! -/ /' ! 'B&(('<(& ! ('/'.&@&.'
KS'/'(A(($UJ

G ! /- ! +,$B$D&$<' ! ' ! /- ! %,'-D&$<' ! 8& ! '.'<(& ! +', ! %$&<.$/5',' ! 5/& ! -/(,& ! ^-(($,&
@$%&-/ &_ ! +,'@'<(& ! @A/ ! (',,&($,&$ ! K-/(,' ! *$$+',-(&.'E ! *$BA<&() ! R$<(-<-E
-@@'@@$,-(& ! -/ /' ! +$/&( &%[' ! @$%&-/ & ! 8'//' ! -BB&<&@(,-D&$<& ! /$%-/&E
-@@$%&-D&$<&!8&!.$/$<(-,&-($nU6

:6!)'?A*D%' !-/!G'#'%A$="$A' !(,-B&('F

~ ! @A++$,($ ! /$5&@(&%$ ! -/ /' ! -(( &.&() ! 8'//' ! -@@$%&-D&$<& ! +,'@'<(& ! <'/ ! 8&@(,'(($
K<$/'55&$i+,'@(&($ ! -A($B'DD& ! -((,'DD-(& ! ' ! %$<%'@@&$<' ! @+-D& ! +', ! -((&.&()
'!,&A<&$<&UJ

~ !%,'-D&$<'!8& !A<-!-@@$%&-D&$<'!8& !.$/$<(-,&-($E !%$$,8&<-(- !<'//$ !@(-,(GA+!8-
@$%& ! /-.$,-($,& !8'//- !%$$+',-(&.-E !-/ ! C&<' !8& ! ,'<8',' !'CC&%-%& !'8!'CC&%&'<(&
/'!,&@$,@'!-((&.'!+,'@'<(&!<'/!(',,&($,&$6

d6!l$G'="=*(&'%'?&*%E$ !'!G$#'="EE$E"'%* !8'5/&!?A$Q*R'#@*=?F

G!+',!&!@$%&!/-.$,-($,&!-((,-.',@$!&<%$<(,&!&<C$,B-(&.&!+',&$8&%&J

G ! +', ! (A((' ! /' ! ( &+$/$5&' ! 8& ! 8&+'<8'<(& ! -((,-.',@$ ! /- ! @$BB&<&@(,-D&$<' ! 8&
WA'@(&$<-,& ! %$<$@%&(&.&E ! C$,<'<8$ ! +',%$,@& ! C$,B-(&.& ! %$<(&<A& ! '8
-55&$,<-(&J

G ! C$,<'<8$ ! ' ! ,'-/&DD-<8$ ! @',.&D& ! %[' ! ,'<8-<$ !B&5/&$,' ! /- ! WA-/&() ! 8'//- ! .&(-
8'//' ! +',@$<' ! %$< ! 8&@-H&/ &()E ! 8'//' ! /$,$ ! C-B&5/&' ! ' ! %$BA<&() ! 8&
-++-,('<'<D-E ! +', ! 8-,'E ! &<$/(,'E ! /- ! +$@@&H&/ &() ! 8& ! -%%$5/&','
+,$C'@@&$<&@(& ! ' ! +,$C'@@&$<-/&() ! 8'/ ! /A$5$E ! C&8'/ &DD-<8$/ & ! ' ! /'5-<8$/ &
B-55&$,B'<(' !-/ ! (',,&($,&$E ! %$<('<'<8$ ! & / ! (A,<G$.', !'8 ! & !8&@-5& ! -8 !'@@$
%$<@'5A'<(&E

G ! +', ! & ! .$/$<(-,& ! +,$..'8'<8$ ! -/ ! /$,$ ! &<@',&B'<($ ! <'//- ! *$$+',-(&.-E
-((,-.',@$ ! /- ! %A,-E ! &<('@- ! %$B' ! ,&%',%- ! 8& ! @(,AB'<(& ! +', ! A<- !B&5/&$,'
-%%$5/&'<D- ! '8 ! A< ! ,&%$<$@%&B'<($ ! 8'//' ! /$,$ ! -D&$<&E ! &< ! WA-<($ ! -(($,&
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C$<8-B'<(-/& ! 8'/ ! +,$%'@@$ ! 8& ! %$<$@%'<D- ! 8'//- ! ,'-/() ! %&,%$@(-<('E
&B+$,(-<(& ! +', ! -,,&.-,' ! -/ / I'@(',<$E ! -.'<8$ ! %$@f ! A<- ! B-55&$,' ! '8
-8'5A-(-!%$<$@%'<D-!8'//-!+',%'D&$<'!8'/!@',.&D&$!'!8'//-!*$$+',-(&.-6

96 !7?&'#A$=*! & !V"?'D%"! 8'/ !A*=="A'="'! ' ! (,$.-,' ! ,&@+$@(' ! %$<%,'(' ! A(&/ &DD-<8$
%$B' ! B'DD& ! /- ! , &/'.-D&$<' ! 8'//' ! '@&5'<D' ! 8'//- ! %$BA<&()E ! /- ! %$<8&.&@&$<'
8'//'! / &<''!+,$5,-BB-(&%['!8'/ !4&-<$!8& !P$<-!8'/ !8&@(,'(($!+', ! /- !8'C&<&D&$<'
8& ! -,'' ! 8& ! &<(',.'<($ ! -8 ! '@@$ ! %$','<(&E ! +$<'<8$@& ! %$B' ! B'8&-($,& ! <'&
%$<C,$<(& !8'5/& !-(($,& ! &@(&(AD&$<-/& !%$&<.$/(& !8&,'((-B'<('!$! &<8&,'((-B'<('!<'/
+,$%'@@$ ! @$%&-/' ! @&- ! <'/ ! %-@$ ! %[' ! '@@& ! '@+,&B-<$ ! %$BA<-<D- ! 8& ! &<('<(& ! @&-
<'/!%-@$!&<!%A&!B-<&C'@(&<$!+$@&D&$<&!%$<(,-@(-<(&6

M< !5'<',-/'E ! +',bE ! / T-D&$<' !8'//- !*$$+',-(&.- !<$< !B&,- !-/ /-
%,'-D&$<' ! 8& ! @',.&D& ! @(-<8-,8&DD-(& ! @$@(&(A'<8$@&
-/ / T &@( &(AD&$<'!+AHH/&%- ! &< !A<T$((&%- !^(',D&@(-_E !B-!('<8'!-/ /-
,'-/&DD-D&$<' ! 8& ! @$/AD&$<& ! +',@$<-/&DD-(' ! ' ! ,&@+$<8'<(& ! &<
B$8$ ! %$<%,'($ ! -& ! H&@$5<& ! 8'// T-BH&($ ! (',,&($,&-/' ! ' ! 8'&
8&@(,'(( &! / &B&(,$C&6

g6!/=*$=*!'!=$MM'=E$=*!?"%*=D"*!%$<F

G !"#(>'%@'(@*##$(?&N'#$F!%$<!/-!@'%$<8-,&-!@A+',&$,'!'! /I3<&.',@&()!C-.$,'<8$!%$@f! /-
+$@@&H&/&()!8&!@(-5'E!(&,$%&<&!'!+',%$,@&!C$,B-(&.&!,&.$/(&!-//'!,&@$,@'!@&-!&<(',<'!%['!'@(',<'
-//-!*$$+',-(&.-J!%$<!/-!+,&B-,&-!'!/-!@'%$<8-,&-!&<C',&$,'!+',!/$!@.&/A++$!8&!+,$5'((&!%['
B&,&<$!-//-!@'<@&H&/&DD-D&$<'!8'5/& !-/A<<&E!8'& !8$%'<(& !'!8'& !5'<&($,& !@A//-!('B-(&%-!8'//-
8&@-H&/&()!'!/T&B+$,(-<D-!8'//T-5&,'!%$$+',-(&.$!'!8'//-!@$/&8-,&'()J

G !#* ( =*$#AB ( @*# ( A*=E' ( ?*AA'=*! K-@@$%&-D&$<& ! 8& ! .$/$<(-,&-($ ! '8 ! -/(,' ! %$$+',-(&.'UE
%$<8&.&8'<8$!/-!C&/$@$C&-!'!5/&!$H&'((&.&!%$<@$,(&/&!'!(',,&($,&-/&E!+',!+$('<D&-,'!&!+A<(&!8&!C$,D-
'!%',%-,'!8&!(,$.-,'!@$/AD&$<&!-//'!%,&(&%&()J

G!D#"(*%A"(LNVV#"&"!$+',-<(&!@A/!(',,&($,&$6

c6!3%G*?A"=*!<'/!t?*AA'=*(=*?"@*%E"$#"ABu!,&.$/($!-//'!+',@$<'!%$<!8&@-H&/&()E!8'%/&<-<8$
/T&<(',.'<($!&<!8A'!8&,'((&.'!+,&<%&+-/&F

z! 5'@(&$<' ! @',.&D& ! 8& ! ,'@&8'<D&-/&() ! (,-8&D&$<-/' ! K/'>N%"AB ( )'&"' ( )$%"A$="$U ! '
@+',&B'<(-/'!K)'##"*G'!'8!['N?"%D(?'&"$#*UJ

z!@$@('5<$!8'/!^4,$5'(($!QH&/&(-<8$_!+',!/-!+,$B$D&$<'!8&!A<-!C$,B-!-((&.-!'!,'@+$<@-H&/'
8&!%&((-8&<-<D-!%$<!/-!C&<-/&()!8&!B'((','!&<!,&@-/($!/'!,&@$,@'E!/'!+$('<D&-/&()!'!/'!$++$,(A<&()
%['!/'!+',@$<'![-<<$!'!%['!+$@@$<$!$CC,&,'!-/!(',,&($,&$6!2IA(&/&DD$!8'/!%$<C,$<($!'!8'//-
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%$<$@%'<D- !8'/ ! +,$5'(($E ! WA&<8&E ! 8&.'<(-<$ !5/& ! @(,AB'<(& ! +', ! &/ ! ,-55&A<5&B'<($ ! 8& ! A<
(-<5&H&/'!%-BH&-B'<($!%A/(A,-/'E!%&.&/'!'8!AB-<$!8'//-!%$BA<&()6

h6 !<='>'E"'%*! 8'//- !&N#AN=$! 8'//- !mN$#"AB! %$B'!@C&8-!@(,-('5&%-!+',!,'<8','!.&@&H&/'E
B&@A,-H&/'E!,&%$<$@%&H&/'!'8!-++,'DD-H&/'!&/!.-/$,'!@$%&-/'!%['!/-!*$$+',-(&.-!+,$8A%'!'!+',
5-,-<(&,' ! -& ! @A$& ! %/&'<(& ! '8 ! A('<(&E ! /- ! B-@@&B- ! WA-/&()E ! -((,-.',@$ ! /I-8$D&$<' ! '8 ! &/
B-<('<&B'<($!8&!A<!#&@('B-!8&!X'@(&$<'!+',!/-!ZA-/&()!@'%$<8$!/-!1$,B-!31M!O1!M#0
h>>7F=>>cE!*',(&C&%-($!8-//IO<('!*M#Z!*ONS!<'/!=>>:!K-8!$55&!/T'<('!%',(&C&%-($,'!\!NM1QUE
+',!&!*'<(,&!L&A,<&!L&@-H&/&!8&!M8,$!'!V&//-<A$.-6
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:$(%'?A=$(?A'="$(P,'8-((-!8-&!#$%&!C$<8-($,&!8'//-!*$$+',-(&.-U

^n!-5/&!&<&D&!n_

Q!;-,5['!'!-!X-.-,8$E!5&)!<'5/&!-<<&!sc>E!'@&@('.-<$!8A'!@(,A((A,'!5'@(&('!8&,'((-B'<('
8'//I3##2!K%['!@-,'HH',$!+$&!8&.'<(-('!&!CA(A,&!*'<(,&!#$%&$!O8A%-(&.&U6

S,-!/-!C&<'!8'5/&!-<<&!sc>!'!/I&<&D&$!8'5/&!-<<&!sh>!/-!5'@(&$<'!8&.'<<'!B&@(-!(,-!/-!*$BA<&()
R$<(-<-!8&!V-//'!#-HH&-!%['!@&!-..-/'.-E!+',!/-!+-,('!$+',-(&.-E!8&!A<-!%$$+',-(&.-E!<'//$
@+'%&C&%$ ! ^R'5/&$ ! M<@&'B'_E ! & ! %A& ! 4,'@&8'<(& ! ',-<$ ! A<- ! %$++&- ! %[' ! /-.$,-.- ! +,'@@$
/I-@@$%&-D&$<'!Q1YQ##!8&!L'@'<D-<$!8'/!X-,8-6

2-!%$$+',-(&.-!$,5-<&DD-.-!/'!Q@@'BH/''!'8!-.'.-!&/!/A$5$!8&!,&(&,$!HA@('!+-5['!+,'@@$!/-
@'8'!Q1YQ##!8&!R-8',<$!8'/ !X-,8-6!M/ !+',@$<-/'!8'//'!8A'!@(,A((A,'!',-!%$B+$@($!8-
'8A%-($,&!-@@A<(&!8-//-!*$$+',-(&.-!^R'5/&$!M<@&'B'_E!B'<(,'!&/!+',@$<-/'!Q#QE!-A(&@(&E!/-
%A$%-!'8!&/!*$$,8&<-($,'!',-<$!8&+'<8'<(&!8'//I36#6#626

1'//-!@(,A((A,-!8& !;-,5['!@&! (,$.-.-<$!-<%['! &/ !@',.&D&$!8& ! C&@&$(',-+&-!'!<'//-!+-/-DD&<-
-%%-<($!/-.$,-.-<$!Q@@&@('<(&!#$%&-/&!'!4@&%$/$5&!8'//I3##2J!&/!+,-<D$!+',!5/&!$+',-($,&!'!5/&
A('<(& ! .'<&.- ! %A%&<-($ ! 8-//- ! %A$%- !8&,'((-B'<(' ! <'//- ! %A%&<- ! +,'@'<(' ! <'//- ! @(,A((A,-6
M<.'%'!%[&! /-.$,-.-!+,'@@$!/-!@(,A((A,-!8&!X-.-,8$!-<8-.-!-!+,'<8','!&/!+,-<D$!+',!5/&
A('<(&!+,'@@$!/-!B'<@-!8'//I0@+'8-/'!'!5/&!$+',-($,&!+$&E!-!(A,<$E!B-<5&-.-<$!8&,'((-B'<('
<'//-!B'<@-!$@+'8-/&',-6

M!8A'!%'<(,&!',-<$!%$$,8&<-(&!8-!8A'!%$$,8&<-($,&E!A<$!-@@A<($!8-//-!*$$+',-(&.-!'8!A<$
8-//I3##26J!-8!&<&D&$!8'5/&!-<<&!<$.-<(-!/I36#6#626!8'%&@'!8&!($5/&','!8-//'!@(,A((A,'!(A(($!&/
+,$+,&$!+',@$<-/'!K'%%'(($!&/!*$$,8&<-($,'U6

;$<$B& ! Q((&/&$E ! -//T'+$%- ! 4,'@&8'<(' ! 8'//- ! *$$+',-(&.- ! ^2- ! *$,8-(-_E ! +,$B$@@'
A<IQ@@'BH/'- ! (,- ! (A((& ! & ! /-.$,-($,& ! <'//- ! WA-/'E ! 8$+$ ! %$<%&(-(& ! %$<C,$<(&E ! @& ! 8'%&@' ! /-
%$@(&(AD&$<'!8&!A<-!<A$.-!*$$+',-(&.-F!'%%$!%['!<-@%',)!*$6X'6#6#6!'E!%$<('@(A-/B'<('E
A<-!8&.',@-!5'@(&$<'!8'/!*'<(,$!L&A,<$!8&!;-,5['!<'/!WA-/'!@&!,&A<&,-<<$!+',!-/%A<&!-<<&
-<%['!5/&!A('<(&!8'//-!@(,A((A,-!8&!X-.-,8$!K+,'@@$!/$!@+-D&$!-8&H&($!+,'%'8'<('B'<('!-/
@',.&D&$ !8& ! C&@&$(',-+&- !8'//I3##2U6 !*$6X'6#6#6 ! &<&D&b !%$@fE ! &< !WA-/&() !8& !'<(' !.&<%&($,' !8&
-++$@&(-!5-,-!8I-++-/($E!/-!5'@(&$<'!8'&!+,$+,&!@',.&D&6

1'//$!@('@@$!+',&$8$!/-!%A%&<-!-!;-,5['!.'<<'!%[&A@-!&<!WA-<($!<$<!,&('<A(-!+&a!&8$<'-
-//-!+,'+-,-D&$<'!8'&!+-@(&E!%['!&<&D&-,$<$!-8!-,,&.-,'!-((,-.',@$!A<-!B'<@-!'@(',<-E!.'<<'
WA&<8&!-@@A<(-!A<IQ#Q!+',!/-!8&@(,&HAD&$<'!8'&!+-@(&!'!/-!+A/&D&-!8'5/&!-BH&'<(&J!&!(,-@+$,(&
.'<&.-<$!'CC'((A-(&!8-!A<-!8&((-!'@(',<-6!3<-!+-,(&%$/-,&()!8&!WA'/!+',&$8$!',-!%['!$5<&
/-.$,-($,'!+,'@@$!/-!@(,A((A,-!8$.'.-!@.$/5','!7>>!$,'!8&!.$/$<(-,&-($!+,'@@$!/-!@('@@-E
+,&B-!8&!8'%&8','!@'!'@@','!-@@A<($!$!B'<$!@'!<$<!&8$<'$!-//-!CA<D&$<'!@+'%&C&%-6

V',@$!/-!B'()!8'5/&!-<<&!<$.-<(-!@&!-55&A<@'!/-!5'@(&$<'!8'//-!@'8'!8'/!*6#6O6!8&!V&//-<A$.-
@A/ !*/&@& !<'//- !WA-/' !5/& !A('<(& !8'//- !+,'%'8'<(' ! @(,A((A,- !8& !X-.-,8$E ! C&<$,- ! @(-H&/&(& ! -
;-,5['E!@&!(,-@C',&,$<$6
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1'&!+,&B&!-<<&!=>>>!@AH'<(,-!A<!<A$.$!O<('!*$BB&(('<('E!/-!@$%&'()!V-//'@-HH&-!#$/&8-/'E
/-!WA-/'!CA<5'!8-!H,-%%&$!$+',-(&.$!8'//-!*$BA<&()!R$<(-<-J!8-!WA'//I-<<$!/-!B$8-/&()!8&
5'@(&$<'!8'&!8A'!*#OE!-//T'+$%-!&!+,&<%&+-/&!@',.&D&!8&!*$X'##E!%$B+$,(b!/-!@(&+A/-D&$<'!8&
A<!*$<(,-(($!8'//-!8A,-(-!8&!%&<WA'!-<<&6

^n!/-!@($,&-!,'%'<('_

4',!&<.'<(-,'!<A$.'!@(,-('5&'E!.&%&<'!-&!H&@$5<&!@+'%&C&%&!8'//IA('<D-!8'//IQ/(-!V-//'!"!8$.'!\
@($,&%-B'<('!+&a!,-8&%-(-!/-!+,-@@&!8&!('<','!%$<!@`!&!+,$+,&!C&5/&!8&@-H&/&!'!+-,('<8$!8-//-
%$<@-+'.$/'DD-!8&!-.','!A<-!5,-<8'!,&@$,@-!WA-/'!WA'//-!8'/!*'<(,$!#$%&$!O8A%-(&.$!"!8-/
=>>7!\!<-(-!<'//-!%$$+',-(&.-!A<IQ,'-!e-<8&%-+!@+'%&C&%-E!-/!C&<'!8&!+,$5'((-,'!-/(,&!@',.&D&
- ! +-,(&,' ! 8- ! WA-<($ ! &/ ! (',,&($,&$ ! ,&%[&'8'6 ! M< ! -%%$,8$ ! %$< ! /' ! 2&<'' ! XA&8- ! +,$+$@('
8-//I$,5-<&DD-D&$<'!R$<8&-/'!8'//-!#-<&()E!&/!+',%$,@$!8&!*06XO6#6#6![-!@'5A&($!/-!,$((-!8&
A<!+&a!-(('<($!%$&<.$/5&B'<($!-//I&<(',<$!8'//-!,'-/()!@$%&-/'E!%$<@%&!8'/!C-(($!%['!A<!HA$<
&<(',.'<($ ! @A/ ! @$55'(($ ! &< ! %$<8&D&$<' ! 8& ! [-<8&%-+ ! <$< ! +Ab ! '@@', ! +,&.$ ! 8& ! A<I-D&$<'
+-,-//'/-!+',!B$8&C&%-,'!/'!.-,&-H&/&!8'/!%$<('@($!&<!%A&!/-!+',@$<-!8&@-H&/'!\!&<@',&(-6

Y-%'<8$!A<!+-@@$! &<8&'(,$E!<'//I-BH&($!8'/ ! (',,&($,&$!.-/@-HH&<$E!8-/ !B$B'<($!%['!<$<
',-<$!+,'@'<(&!@A/!(',,&($,&$!-/(,'!%$$+',-(&.'!&<!5,-8$!8&!5'@(&,'!@',.&D&!+',!B&<$,&E!%*#(f_I
<-@%' !A<I ! ^-,'- !B&<$,&_E ! %[' ! @& ! $%%A+- !8'//- ! 5'@(&$<' !8& ! @',.&D& ! &<8&.&8A-/& ! -& !B&<$,&E
@'5<-/-(&!8-//IQ#2E!@$(($!C$,B-!8&!&<(',.'<(&!QLR!'8!Q8!4',@$<-B!K%$B'!+,'.&@(&!8-/!4&-<$
#$%&$ ! Q@@&@('<D&-/' ! N'5&$<-/'U6 ! ZA'@(- ! <A$.- ! @&(A-D&$<' ! [- ! +',B'@@$ ! 8& ! -,5&<-,' ! A<
C'<$B'<$ ! 8I&B+,$..&@-D&$<' ! ' ! @%-,@- ! +,$5'((A-/&() ! <'//I',$5-D&$<' ! 8& ! WA'@(& ! @',.&D&E
%-A@-(-!8-//-!8&CC&%$/()!8'//'!-BB&<&@(,-D&$<&!%$BA<-/&!G!%['!<'/!(',,&($,&$!8'//-!V-//'@-HH&-
,-++,'@'<(-<$!,'-/()!+&%%$/'!%['!B-<%-<$!@+'@@$!8&!A<!@',.&D&$!@$%&-/'!%$BA<-/'!G!-//-
WA-/' ! /IQ#2 ! &< ! +-@@-($ ! [- ! C-(($ ! C,$<(' ! %$< ! &/ ! ^,'+',&B'<($ ! @'/.-55&$_ ! 8& ! +',@$<-/'
@%-,@-B'<('!WA-/&C&%-($!'!@'<D-!-/%A<-!(A('/-!/-.$,-(&.-6

1'5/& ! -<<& ! /I-((&.-D&$<' !8'//I-,'- !B&<$,& ! [- ! %$<%$,@$ !-//$ ! @.&/A++$ !8& ! <A$.& ! @',.&D& ! %['
@'5A$<$!&/!C&/$<'!8'//-!+,'.'<D&$<'!-((,-.',@$!/I-55,'5-D&$<'!5&$.-<&/'!K/A8$('%['E!%'<(,&
,&%,'-(&.& !'8A%-(&.&E !'8A%-(&.-!8&!@(,-8-U6!2I&<.'@(&B'<($!8'//'!-BB&<&@(,-D&$<&!.-/@-HH&<'
@A& ! @',.&D& ! +', !B&<$,&E ! -%%-<($ !-//- ! ,&%[&'@(- ! %,'@%'<(' !8& ! %$<@A/'<D-E !+,$5'((-D&$<' !'
5'@(&$<' ! 8& ! @',.&D& ! 5&) ! +,'@'<(& ! ' ! 8& ! @',.&D& ! @+',&B'<(-/&E ! ,&%[&'8'.- ! A<- ! ,&@+$@(-
&B+,'<8&($,&-/'!C$,('E!%['!@&!%$<%'<(,-@@'!@A//-!<-@%&(-!8&!A<-!<A$.-!%$$+',-(&.-E!%['!<'/
<$@(,$ ! (',,&($,&$ ! ,-%%$5/&'@@' ! (A(($ ! &/ ! /-.$,$ ! 5&) ! C-(($ ! ' ! /$ ! ,&/-<%&-@@' ! &< ! A<I$((&%- ! 8&
@+'%&-/&DD-D&$<'6

SA(($!WA'@($![-!+$,(-($!<'/ !+,,-(-8!A<I$+',-D&$<'!8& !?L"%Z'MMF!8-!*06XO6#6#6E!@'B+,'
+&a!-(('<(-!-&!H&@$5<&!'8!-//'!+,$H/'B-(&%['!8'//I[-<8&%-+!'!@'B+,'!+&a!+,'+-,-(-E!C$,B-(-
' ! @+'%&-/&DD-(- ! +', ! 8-,' ! ,&@+$@(' ! -& ! H&@$5<& ! 8'//' ! +',@$<' ! %$< ! 8&@-H&/&()E ! <-@%',) ! /-
*$$+',-(&.-!QNOQE!%['!@&!BA$.',)!<'//I-BH&($!8'&!@',.&D&!-//-!+,&B-!&<C-<D&-E!-&!B&<$,&!'8
-//- ! C-B&5/&-6 ! *$6X'6#6#6 ! %$@f ! %$<$@%' ! A< ! <A$.$ ! $,&'<(-B'<($E ! .',@$ ! /- ! @+'%&C&%&()
<'//I-BH&($ ! 8'//- ! 8&@-H&/&()E ! %$B+/'(-($@& ! <'/ ! @'(('BH,' !8'/ !+,,K! %$< ! /- ! 5'@(&$<' !8'/
@',.&D&$!-8!+',@$<-B6

N&C/'@@&$<&!'!%-BH&-B'<(&!&<(',<&!%$&<.$/5$<$!/-!%$$+',-(&.-!<'5/&!-<<&!'!@&!+-@@-!-8!A<
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	2. Identità dell’organizzazione
	Informazioni generali
	Attività svolte
	Territorio di riferimento
	La nostra storia (estratti dall’Allegato 2)

	3. Governo e strategie
	Tipologia di governo
	Organi di controllo
	Struttura di governo
	Processi decisionali e di controllo: Struttura organizzativa

	5 Relazione sociale
	
	5.1 Lavoratori

	5.3 Rete sistema cooperativo
	5.4 Volontari, donatori e contributi a fondo perduto
	5.5 Il Fund Raising
	5.6 Gli eventi della Cooperativa
	5.7 L’interazione tra Co.Ge.S.S. e l’ambiente

	6. Dimensione economica
	I “desideri” di e per Co.Ge.S.S.
	Obiettivi per il 2014 e per il futuro del Bilancio Sociale
	Missione

	1. La cura e la crescita della base sociale, attraverso la sua formazione ed il suo coinvolgimento.
	2. Incremento della base sociale, attraverso la promozione della cultura cooperativa tra i lavoratori ed i dipendenti e l'organizzazione di momenti di incontro durante i quali riflettere sui significati dell'essere socio ed aderire in modo attivo al mondo della cooperazione.
	3. Sensibilizzazione alla responsabilità sociale sia interna (vs i soci e gli operatori) che esterna (vs il territorio). La Cooperativa intende porsi come punto di riferimento della comunicazione in ambito sociale partendo dal coinvolgimento dei propri soci e lavoratori per avere un ruolo attivo nel territorio in cui opera. I mezzi per raggiungere questo obiettivo sono:
	- adesione ad iniziative culturali locali (convegni, mercatini, feste di paese...) come strumento per promuovere la realtà della cooperativa;
	- la diffusione di materiale informativo relativo ad iniziative ed all'operato della Cooperativa (bilancio sociale, brochure progetti ed attività);
	- aggiornamento costante del sito internet www.coopcogess.org e promozione delle attività, dei progetti e delle iniziative sui principali social network (facebook);
	- la programmazione e la gestione dello sportello informativo;
	- la partecipazione, con articoli e documenti ai quotidiani web e cartacei locali e provinciali (Giornale di Brescia, Bresciaoggi, Vallesabbianews, il portale provinciale di Confcooperative) ed alle emittenti televisive (Teletutto);
	- la promozione e la creazione di eventi per coinvolgere gli altri “attori sociali” presenti sul territorio (altre Cooperative, Comunità Montana, assessorati alle politiche sociali delle amministrazioni locali, associazioni di volontariato…).
	4. Sostegno al volontariato tramite:
	• supporto logistico alle attività delle associazioni presenti nel distretto (noleggio/prestito automezzi attrezzati e concessione spazi per attività e riunioni);
	• creazione di una associazione di volontariato, coordinata nello start-up da soci lavoratori della cooperativa, al fine di rendere efficaci ed efficienti le risorse attive presenti nel territorio.
	5. Favorire conoscenza e valorizzazione degli stakeholders:
	- per i soci lavoratori attraverso incontri informativi periodici;
	- per tutte le tipologie di dipendenti attraverso la somministrazione di questionari conoscitivi, fornendo percorsi formativi continui ed aggiornati;
	- fornendo e realizzando servizi che rendano migliore la qualità della vita delle persone con disabilità, delle loro famiglie e comunità di appartenenza, per dare, inoltre, la possibilità di accogliere professionisti e professionalità del luogo, fidelizzandoli e legandoli maggiormente al territorio, contenendo il turn-over ed i disagi ad esso conseguenti,
	- per i volontari provvedendo al loro inserimento nella Cooperativa, attraverso la cura, intesa come ricerca di strumenti per una migliore accoglienza ed un riconoscimento delle loro azioni, in quanto attori fondamentali del processo di conoscenza della realtà circostante, importanti per arrivare all’esterno, avendo così una maggiore ed adeguata conoscenza della percezione del servizio e della Cooperativa.
	6. Ascoltare i bisogni del territorio e trovare risposte concrete utilizzando come mezzi la rilevazione delle esigenze della comunità, la condivisione delle linee programmatiche del Piano di Zona del distretto per la definizione di aree di intervento ad esso coerenti, ponendosi come mediatori nei confronti degli attori istituzionali coinvolti direttamente o indirettamente nel processo sociale sia nel caso che essi esprimano comunanza di intenti sia nel caso in cui manifestino posizioni contrastanti.
	In generale, però, l'azione della Cooperativa non mira alla creazione di servizi standardizzati sostituendosi all'istituzione pubblica in un'ottica “terzista”, ma tende alla realizzazione di soluzioni personalizzate e rispondenti in modo concreto ai bisogni dell'ambito territoriale e dei distretti limitrofi.
	La nostra storia (redatta dai Soci fondatori della Cooperativa)


